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The documents generally required to open a current account include proof of identity for the 

proprietor, trader, professional, or institution - such as a PAN card and business documents like 

trade license and MSME (Udyam) Registration. For individuals, additional identity proofs like 

a voter ID card, passport, or driving license may also be needed. Proof of address is required 

as well, which could be a recent telephone or electricity bill. Lastly, proof of the business’s 

existence must be provided. 

In addition to a current account, every exporter or importer must have a valid Permanent 

Account Number (PAN) issued by the Income Tax Department. Applying for a PAN card can 

be done easily online or offline, and updates or corrections can also be requested online. The 

online process is simple and convenient: applicants fill out and submit the form online, pay the 

processing fee digitally, and then send copies of the required documents by post to NSDL or 

UTIITSL for verification. 

 

To apply for a PAN card through the NSDL portal, first select the application for a new PAN 

for Indian citizens (Form 49A). Next, fill in all required details carefully, referring to the 

instructions provided. After completing the form, pay the applicable fee online. Once payment 

is successful, an acknowledgment will be generated and sent by email, along with details for 
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